




 

 

Independent Auditors’ Review Report 
 

To the Board of Directors of SAB Events and Governance Now Media Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of SAB Events and Governance Now Media Limited (“the Company”) for the 
quarter and nine months ended December 31, 2023. This statement is the responsibility 
of the Company’s Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review.  

 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

 

Material Uncertainty relating to Going Concern 
 

i) Attention is drawn to Note No. 5 forming part of the results, wherein it is stated that the 
Company has gradually undertaken the ground event, however the current liabilities are 
substantially higher than the current assets, the company is unable to service its debt 
obligations and substantial loss has been incurred by the Company during the quarter 
and nine months ended December 31, 2023, in previous financial years and negative 
Total Equity as on December 31, 2023. All these conditions indicate that there is material 
uncertainty regarding the Company’s ability to continue as going concern. 



 

 

Basis of Qualified Conclusion 
 

i) The aggregate carrying value of Goodwill created on account of demerger of the Company in the 
earlier years as on December 31, 2023 is Rs. 160.77 Lakhs. The Company is unable to generate 
sufficient income from its business and has incurred loss amounting to Rs. 106.95 Lakhs for the 
nine months ended December 31, 2023 and also in previous financial years. There is a strong 
indication of impairment in the value of Goodwill and therefore we are of the opinion that the 
impairment testing of Goodwill should be done by the Company. In the absence of working for 
impairment, we are unable to quantify the amount of impairment provision required as per IND-
AS 36 (Impairment of Assets) and its possible effects on the financial statements as on December 
31, 2023. 
 

ii) The Company has not provided for interest expenses amounting to approximately Rs. 71.57 
Lakhs for the nine month ended December 31, 2023 on loans outstanding as on December 31, 
2023 which is not in line with the requirement of IND-AS 109.  Further, no provision for interest 
amounting to Rs. 48.28 Lakhs on such loans has been made in the books of accounts during the 
period from October, 2022 to March, 2023. The expenses and current borrowings of the Company 
for the nine month ended December 31, 2023 are understated to that extent. 

 

 

iii) The Company has not accounted the lease transactions as per requirements of Indian Accounting 
Standard (IND AS-116) which is applicable from April 1, 2020. The impact, if any, of such non-
compliance of IND-AS 116 on the financials of the Company for the quarter and nine month 
ended December 31, 2023 is unascertainable.        

 

Based on our review conducted as above and except for the possible effects of the 
matters, as described in the Basis of Qualified Conclusion section and Material 
Uncertainty relating to Going Concern paragraph, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 



 

 

Other Matters 
The comparative financial information of the Company for the quarter ended 
December 31, 2022 and March 31, 2023 included in this Statement has been 
reviewed / audited by the predecessor auditor’s. The report of the predecessor 
auditor’s on comparative financial information for the quarter ended December 31, 
2022 expressed an qualified conclusion; and we have also considered the 
qualifications reported by the previous auditor’s for the year ended March 31, 2023 
in our limited review report for the quarter and nine month ended December 31, 
2023.  

 

Our opinion is not modified in respect of this matter. 
 

 

For P. Parikh & Associates 
Chartered Accountants 
Firm Registration No. 107564W 

 

 
Gautam Sanghvi, Partner 
Membership No. 155700 
Mumbai 
February 12, 2024 
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